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From the beginning of our nation's history, with the Puritan and Protestant work ethics, through the 1950s,
thrift was considered an important virtue, both with regard to the moral fiber of the country and as a support
for its continuing economic well-being. The idea that deferring immediate pleasures to accumulate wealth for
increased future value was considered virtuous, not just by the citizens but by politicians and the government
as well. In this fascinating history of thrift, David Tucker describes how, after the Eisenhower period, thrift
became an outdated, outmoded concept, and how the abandonment of thrift is in large part responsible for
our current economic position.

Tucker begins his study by tracing the thrift culture in which America was born, which continued its
dominance for more than a century. The notion that frugality was the best means for promoting the general
welfare remained unchanged until the late nineteenth century, when an angry protest against more thrifty
Chinese immigrants led to a reversal in cultural attitudes. A new ideal of a higher standard of living--
supported by spending, consumption, and debt-- undercut the old virtue of thrift. Throughout the twentieth
century, advertising, consumer credit, and a self-indulgent psychology have eroded the practice of frugality.
In addition to this history, Tucker explores the dangers of the thriftless society, comparing America's current
position to the economic rise and decline of the United Kingdom. With a savings rate that has fallen from 15
percent to 4 percent, and a government that routinely appropriates more than 100 percent of tax revenues,
Tucker sees a moral deficiency in Americans. Thrift is no obsolescent virtue, he observes, if the nation is
concerned with preserving a standard of living. This unique history and commentary will be a useful
supplement to courses in current affairs, American history, and economics, as well as a significant addition
to college, university, and public libraries.
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From reader reviews:

Linda Musselwhite:

The Decline of Thrift in America: Our Cultural Shift from Saving to Spending can be one of your nice books
that are good idea. Many of us recommend that straight away because this reserve has good vocabulary that
will increase your knowledge in terminology, easy to understand, bit entertaining but still delivering the
information. The article author giving his/her effort to put every word into joy arrangement in writing The
Decline of Thrift in America: Our Cultural Shift from Saving to Spending but doesn't forget the main point,
giving the reader the hottest along with based confirm resource data that maybe you can be certainly one of
it. This great information may drawn you into brand-new stage of crucial considering.

Christy Brodersen:

Does one one of the book lovers? If yes, do you ever feeling doubt if you are in the book store? Make an
effort to pick one book that you just dont know the inside because don't judge book by its deal with may
doesn't work at this point is difficult job because you are frightened that the inside maybe not while fantastic
as in the outside search likes. Maybe you answer can be The Decline of Thrift in America: Our Cultural Shift
from Saving to Spending why because the wonderful cover that make you consider in regards to the content
will not disappoint a person. The inside or content is actually fantastic as the outside or cover. Your reading
sixth sense will directly show you to pick up this book.

Shane Hamilton:

Are you kind of active person, only have 10 or 15 minute in your morning to upgrading your mind
proficiency or thinking skill even analytical thinking? Then you are receiving problem with the book than
can satisfy your short period of time to read it because all this time you only find publication that need more
time to be read. The Decline of Thrift in America: Our Cultural Shift from Saving to Spending can be your
answer as it can be read by you actually who have those short spare time problems.

Vanessa Gilliam:

Is it you who having spare time subsequently spend it whole day by means of watching television programs
or just telling lies on the bed? Do you need something totally new? This The Decline of Thrift in America:
Our Cultural Shift from Saving to Spending can be the solution, oh how comes? It's a book you know. You
are therefore out of date, spending your spare time by reading in this completely new era is common not a
geek activity. So what these ebooks have than the others?
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