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Recent events have reignited the debate over the future of the international monetary system. This book, part
of the Integrating National Economic series, examines international monetary options of the twenty-first
century. Barry Eichengreen argues that it will not be possible for governments to prevent exchange rates
from exceeding prespecified limits. Changes in technology, market structure, and politics will force countries
that have traditionally pegged their exchange rates to choose between floating rates and monetary
unification.

Eichengreen describes the various international monetary arrangements with which policymakers have
experimented in the past. He introduces the requirements that an international monetary system must satisfy
and illustrates how these requirements have been met over time. He analyzes which preconditions for the
smooth operation of international monetary systems in the past will be impossible to achieve in the next
century and creates a list of feasible options for future policymakers.

These feasible options, he concludes, will be limited to some form of floating exchange rates and monetary
unions. In which direction countries should move is not obvious. The choice between floating and monetary
unification depends on a host of economic and political factors. The book provides an in-depth analysis of
Western Europe's experience and the dramatic international monetary initiatives currently under way, and
compares options for Asia, Africa, the former Soviet Union, and the Western Hemisphere. A volume of
Brookings' Integrating National Economies Series
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From reader reviews:

Keiko Whitchurch:

This International Monetary Arrangements for the 21st Century (Integrating National Economies: Promise &
Pitfalls) are reliable for you who want to be considered a successful person, why. The explanation of this
International Monetary Arrangements for the 21st Century (Integrating National Economies: Promise &
Pitfalls) can be one of many great books you must have is usually giving you more than just simple studying
food but feed an individual with information that perhaps will shock your previous knowledge. This book is
definitely handy, you can bring it all over the place and whenever your conditions throughout the e-book and
printed kinds. Beside that this International Monetary Arrangements for the 21st Century (Integrating
National Economies: Promise & Pitfalls) giving you an enormous of experience such as rich vocabulary,
giving you tryout of critical thinking that we all know it useful in your day task. So , let's have it and
luxuriate in reading.

Blair Chappell:

Hey guys, do you wants to finds a new book to learn? May be the book with the headline International
Monetary Arrangements for the 21st Century (Integrating National Economies: Promise & Pitfalls) suitable
to you? Often the book was written by popular writer in this era. The book untitled International Monetary
Arrangements for the 21st Century (Integrating National Economies: Promise & Pitfalls)is the main one of
several books that will everyone read now. This kind of book was inspired lots of people in the world. When
you read this e-book you will enter the new age that you ever know just before. The author explained their
strategy in the simple way, so all of people can easily to know the core of this guide. This book will give you
a wide range of information about this world now. So that you can see the represented of the world with this
book.

Ann Fortune:

The guide with title International Monetary Arrangements for the 21st Century (Integrating National
Economies: Promise & Pitfalls) posesses a lot of information that you can understand it. You can get a lot of
profit after read this book. This specific book exist new expertise the information that exist in this
publication represented the condition of the world right now. That is important to yo7u to understand how
the improvement of the world. This book will bring you within new era of the syndication. You can read the
e-book with your smart phone, so you can read it anywhere you want.

Josefina Roundtree:

Are you kind of active person, only have 10 or 15 minute in your day to upgrading your mind expertise or
thinking skill actually analytical thinking? Then you are receiving problem with the book compared to can
satisfy your small amount of time to read it because this time you only find e-book that need more time to be
examine. International Monetary Arrangements for the 21st Century (Integrating National Economies:



Promise & Pitfalls) can be your answer as it can be read by you actually who have those short free time
problems.
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